
 !"#$% &'( &&&) *+&',  -.--./012. 013-45. /.36745162 789 :64/287 

&&& 

; <=>=?@? ABC=DEF GDH=C=IBH GDHBJ=KBC=DE BE? <=LMNC@ O@LDHNC=DE 7PQRSTU -VPWWS 8XYZVZ[ 7PQ\#$Q S]Z]TR PQ &̂_̂) ̀8[TYP\Z aP$$ QTbTY XT RTS]Y#UTR cY#[ ]VT #d]SPRT%  1c aT cZ$]TY ZQR $#ST #dY cYTTR#[S) P] aP$$ XT XT\ZdST aT RTS]Y#UTR #dYST$bTS%e&  5VPS S]Z]T[TQ] STT[S ]# VZbT WYTRP\]TR ]VT RT[PST aT ZYT cZ\TR aP]V ]#RZU) aVP\V PS) 8[TYP\ZQ W#$P]P\Z$ W#$ZYPfZ]P#Q%  6dY QZ]P#Q PS S# RPbPRTR) ]VZ] TbTQ PQ ]VT cZ\T #c Z \YPSPS #dY $TgPS$Z]PbT X#RU \ZQQ#] \#[WY#[PST%*  8$]#gT]VTY) ]VPS VZS VZ$]TR ]VT WY#Rd\]PbP]U #c ]VT $TgPS$Z]PbT WY#\TSS ZQR RP[PQPSVTR ]VT TccT\]PbT g#bTYQZQ\T #c #dY RT[#\YZ\U%_  8S W#$P]P\Z$ cPgdYTS PQ\YTZSPQg$U ]YZRT dW WZ]YP#]PS[ c#Y WZY]PSZQSVPW) #QT [ZU hdTS]P#Q aVT]VTY WY#Rd\]PbP]U aP$$ \TZST ]# TiPS] PQ Z W#$P]P\Z$$U RPbPRTR g#bTYQ[TQ] X#RU%j k#YT#bTY) Pc b#]TYS ZYT V#WPQg c#Y Z W#$P]P\Z$$U V#[#gTQ#dS $TgPS$Z]PbT) ldRP\PZ$) ZQR TiT\d]PbT XYZQ\V) c#Y ]VT SZmT #c WY#Rd\]PbP]U) aVZ] R#TS ]VZ] [TZQ c#Y RT[#\YZ\Un  1Q ]VT a#YRS #c oP$$ k#UTYS) Z c#Y[TY 9VP]T p#dST -YTSS 3T\YT]ZYU) ̀!Z,$]V#dgV #dY PQ]TYTS]S ZS \P]PfTQS bZYU) TZ\V #QT PS ZQ ZY]TYU ]# ]VT VTZY] ]VZ] Wd[WS $PcT ]VY#dgV ]VT X#RU W#$P]P\) ZQR TZ\V PS   &q rstuvwtxy rz{|u}~ � �vt�z�y|�svt �s�� �zt�} rv�sy �|�zy� ��q) -o3 �:ZQ% &*) *++��) V]]W(��aaa%WXS%#Yg�aQT]�$##mPQgc#Y$PQ\#$Q�ZX#d]�$PQ\#$QS�$TgZ\U�Z\#QbTYSZ]P#Q�aP]V�VTQYU�$#dPS�gZ]TS�lY�*�'�%   *% 5VT *+&_ g#bTYQ[TQ] SVd]R#aQ TiT[W$PcPTS ]VT PQZXP$P]U ZQR dQaP$$PQgQTSS #c $TgPS$Z]PbT #ccP\PZ$S ]# [ZmT \#[WY#[PSTS PQ ZQ T[TYgTQ\U%  1Q *+&_) 4%3% QZ]P#QZ$ RTX] PQ\YTZSTR ]# �&' ]YP$$P#Q S# �#QgYTSS TQZ\]TR ]VT SThdTS]YZ]P#Q) aVP\V PQ\$dRTR Z Qd[XTY #c SWTQRPQg \d]S%  9P]V ]VT QTa cPS\Z$ UTZY ZQR ]VT P[W$T[TQ]Z]P#Q #c ]VT 8cc#YRZX$T �ZYT 8\] ZWWY#Z\VPQg) �#QgYTSS aZS WYTSSdYTR PQ]# \YTZ]PQg Z YTS#$d]P#Q%  p#aTbTY) ]VT 0T[#\YZ]�$TR 3TQZ]T ZQR ]VT /TWdX$P\ZQ $TR�p#dST \#d$R Q#] ZgYTT #Q Z YTS#$d]P#Q $TZbPQg ]VT g#bTYQ[TQ] #ccP\PZ$$U SVd] R#aQ XU 6\]#XTY &S]%  oYP]]ZQU �Y#\mTY) ��z �v�z�t�zt� �����v�t ���w|stz�) �$#XZ$ :#dYQZ$PS] �6\]% *j) *+&_�) V]]W(��g$#XZ$l#dYQZ$PS]%#Yg�*+&_�&+�]VT�g#bTYQ[TQ]�SVd]R#aQ�TiW$ZPQTR�%  _% ��%  jq �zz :Z[TS /% /#gTYS) 5VT 1[WZ\] #c 0PbPRTR �#bTYQ[TQ] #Q 7TgPS$Z]PbT -Y#Rd\]P#Q) &*_ -dX$P\ �V#P\T *&') **��*� �*++��%  !0,PbPRTR $TgPS$Z]dYTS VZbT Z $ZYgT ZQR S]Z]PS]P\Z$$U SPgQPcP\ZQ] P[WZ\] #Q $TgPS$Z]PbT WY#Rd\]P#Q%  .Z\V \VZ[XTY PQ Z RPbPRTR $TgPS$Z]dYT #Q ZbTYZgT #YPgPQZ]TS ̂+ cTaTY $ZaS YT$Z]PbT ]# \VZ[XTY PQ dQPcPTR $TgPS$Z]dYTS%  5VZ] YTWYTSTQ]S Z RT\YTZST PQ $TgPS$Z]PbT WY#Rd\]P#Q #c Z$[#S] _+ WTY\TQ] YT$Z]PbT ]# ]VT ZbTYZgT Qd[XTY #c TQZ\][TQ]S XU \VZ[XTYS PQ dQPcPTR $TgPS$Z]dYTS% ��% 
1

Phipps: A Divided Nation: Political Polarization and Dispute Resolution

Published by Pepperdine Digital Commons, 2017



 !"#$%&'(%&&&)%*+&',% -%./0/121%345/67%89889:;<=9%;<>8?@9%:9>AB?@<A=%BCD%EA?:=CB%

&&*%
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$GHIJK$ #LGMG#MN #M O#PQHRPP#M GNNRIN NRSO KN TRM S#MPJ#$) OIK$PO SKJI L#$GSU) KMV GWWGTJKPG#M%*X  Y#JI#ZIJ) POGN L#$GPGSK$ VGZGVI KW#MT POI TIMIJK$ L#LR$KPG#M OKN T#MI HIU#MV L#$GPGSK$ GVI#$#TU KMV OKN VIZI$#LIV GMP# L#$GPGSK$ KMPGLKPOU%[+  9ZIM N#) WIWHIJN #\ POI LRH$GS ZGI] POIGJ #LL#NGMT LKJPU KN W#JI POKM ̂RNP KM KVZIJNKJU_ JKPOIJ) POIU KJI ZGI]IV KN K POJIKP P# MKPG#MK$ NISRJGPU%[& @OI MITKPGZI S#MNÌRIMSIN #\ L#$GPGSK$ L#$KJGaKPG#M WKMG\INPN GPNI$\ GM b#MTJINNc GMKHG$GPU P# LKNN NRHNPKMPGZI $K]N%[*  dU POI IMV #\ b#MTJINNc PIJW GM *+&e) POI &&[PO b#MTJINN OKV LKNNIV *&* LGISIN #\ NRHNPKMPGZI $ITGN$KPG#M) S#WLKJIV P# POI ef[ LGISIN #\ NRHNPKMPGZI $ITGN$KPG#M LKNNIV HU POI &+fPO b#MTJINN) ̂RNP K VISKVI HI\#JI%[[  8#$KJGaKPG#M POJIKPIMN P# VINPJ#U POI I\\GSGIMSU #\ #RJ VIW#SJKPGS NUNPIW[e HU S#WL$GSKPGMT #RJ T#ZIJMWIMPcN KHG$GPU P# KVVJINN V#WINPGS L#$GSU LJ#H$IWN) OK$PGMT POI GWL$IWIMPKPG#M #\ \#JIGTM L#$GSU KMV MKPG#MK$ NISRJGPU NPJKPITU) IJ#VGMT LRH$GS PJRNP GM POI T#ZIJMWIMP) KMV SKRNGMT GMP#$IJKH$I) $#MTQ$KNPGMT VINPJRSPG#M P# CWIJGSKM GMNPGPRPG#MN%[F @JKVGPG#MK$$U) S#WLJ#WGNI OKN HIIM POI N#$RPG#M P# TIPPGMT $ITGN$KPG#M LKNNIV) O#]IZIJ) GP OKN HIS#WI GMSJIKNGMT$U VG\\GSR$P VRI P# POI SRJJIMP L#$GPGSK$ S$GWKPI%[f  g#J #MI) L#$KJGaIV JILJINIMPKPGZIN KJI GMOIJIMP$U JI$RSPKMP P# S#WLJ#WGNI%['  gRJPOIJ) S#MNPGPRIMPN KJI RM$GhI$U P# LJINNRJI POIGJ I$ISPIV #\\GSGK$N P# S#WLJ#WGNI GM KM I\\#JP P# TIP $ITGN$KPG#M LKNNIV%[i  C$PO#RTO Z#PIJN NKU POIU LJI\IJ L#$GPGSK$ #\\GSGK$N ]O# KJI ]G$$GMT P# S##LIJKPI) POIU NPG$$ LJI\IJ KM IMV JINR$P \KZ#JKH$I P# POIGJ GMPIJINPN%[X   *Xj k1%   [+j k1% l@OI NOKJI #\ :ILRH$GSKMN ]O# OKZI ZIJU RM\KZ#JKH$I #LGMG#MN #\ POI ;IW#SJKPGS 8KJPU OKN ̂RWLIV \J#W &'m P# e[m GM POI $KNP *+ UIKJN%  >GWG$KJ$U) POI NOKJI #\ ;IW#SJKPN ]GPO ZIJU MITKPGZI #LGMG#MN #\ POI :ILRH$GSKM 8KJPU K$N# OKN W#JI POKM V#RH$IV) \J#W &fm P# [im%n  k1%  [&j k1%   [*% ;JI] ;I>G$ZIJ) k7 o452 pqrs5 6t -u5/0/5vw x67ys2zz -06/1z {o24z5 |s61ru5/02} ~/5�2) 89D :9>9C:b� bIMPIJ �;IS% *X) *+&e�) OPPL(��]]]%LI]JINIKJSO%#JT�\KSPQPKMh�*+&e�&*�*X�GMQ$KPIQNLRJPQ#\QKSPGZGPUQS#MTJINNQKZ#GVNQ$IKNPQLJ#VRSPGZIQPGP$I�%  [[j k1%   [e% DG$$GKW C% �K$NP#M) |6�/5/u4� |6�4s/�45/67 471 5�2 �jpj �r1/u/4svw '' ?Y�b B% :9"% [+') [&XQ*+ �*++i�%  [F% k1% KP [&XQ*+%   [f% ;JI] ;I>G$ZIJ) ~�2 |6�4s/�21 x67ys2zz 6t ~614v �4z /5z �665z /7 5�2 ����z) 89D :9>9C:b� b9=@9: �ERMI &*) *+&e�) OPPL(��]]]%LI]JINIKJSO%#JT�\KSPQPKMh�*+&e�+f�&*�L#$KJGaIVQL#$GPGSNQGMQS#MTJINNQHITKMQGMQPOIQ&X'+NQKMVQOKNQHIIMQTIPPGMTQ]#JNIQIZIJQNGMSI�%  ['j k1%   [ij k1%   [Xj k1% lC Ffm WK̂#JGPU LJI\IJN L#$GPGSK$ $IKVIJN ]O# �KJI ]G$$GMT P# S#WLJ#WGNI)c ]OG$I [Xm LJI\IJ $IKVIJN ]O# �NPGSh P# POIGJ L#NGPG#MN%cn  p2u5/67 �� |6�/5/u4� x6�qs6�/z2 471 ./0/z/02 |6�/uv 
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̂52̀74a%b452c6̀d%?PMHI%QGH%HZQHIPJ#%UJQHY"IS%NK%QGH%e8"#JINXHM%9#HUQ"IJQHf%QGH"IS)%RGNUG%KQJQHK%QGJQ%H#HUQHM%"OONUNJ#K%JIH%V"#JINXHM%WHUJ\KH%QGHNI%U"PKQNQ\HPQK%JIH$[g%%@GNK%QGH"IS)%QG"\YG%HPQNUNPY)%GJK%#NQQ#H%HLNMHPUH%Q"%K\VV"IQ%NQ$[[%%<Q%IHh\NIHK%QGH%HLNMHPUH%"O%QR"%QIHPMK(%i&j%k4̀5/l47%l6̀5/7c)%RGNUG%NK%QGH%NPUIHJKNPY%K\VV"IQ%O"I%V"#NQNUJ#%VJIQNHK%WJKHM%"P%NMH"#"YS)%JPM%i*j%JP%NPUIHJKNPY#S%V"#JINXHM%V"#NUS%VIHOHIHPUH%"I%NMH"#"YNUJ#%NMHPQNONUJQN"P$[m%%CK%Q"%VJIQNKJP%K"IQNPY)%QGHIH%NK%HLNMHPUH%QGJQ%L"QHIK%GJLH%WHU"TH%WHQQHI%K"IQHM%NPQ"%QGH%VJIQS%KSKQHT$[F%%n"RHLHI)%JK%Q"%QGH%KHU"PM%QIHPM)%L"QHIoV"#NUS%V"#JINXJQN"P%NK%#HKK%U#HJI$['%%@G"\YG%L"QHIK%NMHPQNOS%RNQG%J%VJIQS)%QGHNI%V"#NUS%V"KNQN"PK%IHTJNP%T"MHIJQH$[p%%<P%OJUQ)%IHVIHKHPQJQNLHK%RHIH%T"IH%HZQIHTH%NP%QGHNI%V"#NUS%V"KNQN"PK%QGJP%QGHNI%U"PKQNQ\HPQK$[q%%C#QG"\YG%QGNK%QGH"IS%#JUrK%K\WKQJPQNJ#%HLNMHPUH%Q"%K\VV"IQ%NQ)%NQ%MHT"PKQIJQHK%QGJQ%L"QHIK%RN##%K"IQ%QGHTKH#LHK%JUU"IMNPY%Q"%H#NQH%V"#JINXJQN"P%K"%QGH%NPUHPQNLHK%O"I%IHVIHKHPQJQNLHK%Q"%QJrH%%.2s452l)%89D%:9>9C:]n%]9=@9:)%iE\PH%&*)%*+&[j)%GQQV(ttRRR$VH"V#HoVIHKK$"IYt*+&[t+Ft&*tKHUQN"Po[oV"#NQNUJ#oU"TVI"TNKHoJPMoMNLNKNLHoV"#NUSoMHWJQHKt$%%% [+$%uJIWHI%JPM%vU]JIQS)%K\VIJ%P"QH%q)%JQ%*g$%% [&w%x1$%%% [*w%x1$%%% [gw%x1$%%% [[w%x1$%%% [mw%x1$%JQ%*go*[$%% [Fw%x1$%JQ%*[$%%e A,LHI%QNTH)%L"QHIK%GJLH%NPUIHJKNPY#S%GH#M%V"#NQNUJ#%LNHRK%QGJQ%U"PKNKQHPQ#S%J#NYP%RNQG%QGH%VJIQNHKy%V"#NUS%V"KNQN"PK$f%%x1w%%% ['w%x1$%JQ%*m$%% [pw%x1$%JQ%*m$%% [qw%x1$%%
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F#GHIH#JG IKLI GMFF#NI IKOHN P#JGIHIMOJIG QH$$ NORMPO%S+  @KMG) FMT$HP FNOGGMNO L$#JO ULV KLWO $HII$O OXXOPI HJ HUF$OUOJIHJY LJV UORHLIH#J #N JOY#IHLIH#J GINLIOYHOG HJ $OYHG$LIHWO ULZHJY% CJ#IKON IKO#NV MJRON IKO O[IONJL$ PLIOY#NV HG IKO \>#MIKONJ :OL$HYJUOJI)] QKHPK GILIOG IKLI TOPLMGO P#JGONWLIHWOG J#Q R#UHJLIO IKO KHGI#NHPL$$V $HTONL$ >#MIK) UORHLJ G#MIKONJ ;OU#PNLIG LNO J#Q U#NO $HTONL$ LJR IKO G#MIKONJ :OFMT$HPLJG KLWO TOP#UO U#NO P#JGONWLIHWO%S&  ̂#QOWON) IKHG IKO#NV $LPZG GMFF#NI TOPLMGO HI NO$HOG FNHULNH$V #J IKO RHGLFFOLNLJPO #X P#JGONWLIHWO ;OU#PNLIG%S*  ;#HJY G# JOY$OPIG IKO F#$LNH_LIH#J #X J#J̀>#MIKONJONG%Sa  >IH$$) IKHG U#WOUOJI GK#QG MG IKLI IKO PKLJYO HJ ROU#YNLFKHPG #X IKO >#MIKONJ O$OPI#NLIO KLG HUFLPIOR F#$LNH_LIH#J HJ IKO >#MIK%Sb c#NO#WON) \YONNVULJRONHJY] KLG L$G# TOOJ PHIOR LG LJ O[IONJL$ O[F$LJLIH#J X#N IKO F#$LNH_LIH#J HJ CUONHPLJ F#$HIHPG%SS  dONNVULJRONHJY HG ROXHJOR LG \IKO RHWHRHJY #X L GILIO) P#MJIV) OIP%) HJI# O$OPIH#J RHGINHPIG G# LG I# YHWO #JO F#$HIHPL$ FLNIV L ULe#NHIV HJ ULJV RHGINHPIG QKH$O P#JPOJINLIHJY IKO W#IHJY GINOJYIK #X IKO #IKON FLNIV HJI# LG XOQ RHGINHPIG LG F#GGHT$O%]Sf  @KO LNYMUOJI HG IKLI TOPLMGO GILIO $OYHG$LIMNOG LNO FONUHIIOR I# RNLQ P#JYNOGGH#JL$ RHGINHPI $HJOG) RHGINHPIG LNO TOP#UHJY #WONQKO$UHJY$V FLNIHGLJ LJR FNOWOJI #IKON FLNIHOG XN#U P#UFOIHJY LYLHJGI IKO R#UHJLJI FLNIV%S'  gOI IKO OWHROJPO GMFF#NIHJY IKHG IKO#NV HG QOLZ%Sh  iHNGI) IKHG R#OG J#I LFF$V I# IKO >OJLIO GHJPO IKOV LNO O$OPIOR TV IKO OJIHNOIV #X IKO GILIO%Sj  ̂#QOWON) OWHROJPO KLG GK#QJ IKLI k#JYNOGG Q#M$R TO eMGI LG F#$LNH_OR HX RHGINHPIG QONO RNLQJ NLJR#U$V%f+  @KMG) IKO LNYMUOJI IKLI IKO RHXXONOJPO HJ K#Q :OFMT$HPLJG LJR ;OU#PNLIG NOFNOGOJI U#RONLIO RHGINHPIG NO$LIOG U#NO I# F#$LNH_LIH#J IKLJ IKO RHXXONOJPO QHIKHJ L FLNIV NOFNOGOJIHJY L FLNIV̀  S+l m1%   S&l m1% LI *fn o22 4po6 CTNLU#QHI_) oqrs4 J#IO &f%  S*% tLNTON u cPkLNIV) oqrs4 J#IO j) LI *f%  Sal m1%   Sbl m1% LI *'%  SSl m1%   Sfl v2sswx4712sy ;<k@:<A=C:g%kAc KIIF(zzRHPIH#JLNV%NOXONOJPO%P#UzTN#QGOzYONNVULJRON {$LGI WHGHIOR >OF% *&) *+&f) &+(aa Cc|%   S'% tLNTON u cPkLNIV) oqrs4 J#IO j) LI *'%  Shl m1%   Sjl m1%   f+% tLNTON u cPkLNIV) oqrs4 J#IO j%  \cPkLNIV) 8##$O LJR :#GOJIKL$ {*++j| YOJONLIOR NLJR#U RHGINHPIG LJR ROIONUHJOR IKO O[FOPIOR FLNIHGLJ GKHF #X NOFNOGOJILIHWOG X#NU IKOGO KVF#IKOIHPL$ RHGINHPIG YHWOJ IKO ROU#YNLFKHP PKLNLPIONHGIHPG #X IKO GHUM$LIOR RHGINHPI% @KO NOGM$I QLG IKLI IKO GHUM$LIOR $OYHG$LIMNOG YOJONLIOR TV NLJR#U$V PNOLIHJY RHGINHPIG LNO L$U#GI LG F#$LNH_OR LG IKO PMNNOJI k#JYNOGG%]  m1l  
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GHI JKL MN$GKJ#HLOJP K# P#$GMJQGKJ#H) PM#RJIN G RG$SGT$N JHLJUOK JHK# JKL NVVNWK #H $NUJL$GKJ#H PM#ISWNI TX KON $NUJL$GKJRN T#IX%'+ CH#KONM KON#MX LSUUNLKL KOGK PMJRGKN WGYPGJUH VJHGHWN JL $JHZNI K# P#$GMJQGKJ#H%'&  @ON GMUSYNHK JL KOGK N$NWKNI #VVJWJG$L KGZN N[KMNYN P#$JWX P#LJKJ#HL #H TNOG$V #V KONJM I#H#ML%'*  >KJ$$) KON NRJINHWN LSPP#MKJHU KOJL KON#MX JL \NGZ%']  @O#SUO MNLNGMWO LSUUNLKL KOGK JHIJRJISG$ I#H#ML GMN Y#MN N[KMNYN KOGH H#ĤI#H#ML) GHI KON GY#SHK #V JHIJRJISG$ I#H#ML JL JHWMNGLJHU) KONMN JL LKJ$$ JHLSVVJWJNHK NRJINHWN K# LSPP#MK KON W#HHNWKJ#H%'_  9RNH L#) JK I#NL H#K MNGIJ$X JYP$X G WGSLG$ W#HHNWKJ#H%'̀ @ON YNIJGaL NVVNWK #H P#$JKJWL JL G VGYJ$JGM K#PJW) GHI KOSL) G W#YY#H KON#MX V#M \OX CYNMJWGH P#$JKJWL OGL TNW#YN L# P#$GMJQNI%'b  <K JL H#K HN\L KOGK YNIJG #SK$NKL PJWZ LJINL% ># K##) I# KONJM RJN\NML%''  c#M KOJL MNGL#H) N$NWKNI #VVJWJG$L GHI WGHIJIGKNL VNGM KOGK JV KONX KGZN Y#INMGKN LKGHWNL) PGMKX GWKJRJLKL \J$$ SLN KOGK GUGJHLK KONY%'d  CIIJKJ#HG$$X) KONLN YNIJG #SK$NKL UJRN R#JWN K# N[KMNYN P#$JKJWG$ GWKJRJLKL%'F  @OJL KON#MX JL LJUHJVJWGHK W#HLJINMJHU KOGK CYNMJWG MN$JNL #H KMGHLPGMNHWX K# VGWJ$JKGKN INY#WMGKJW LN$V̂U#RNMHGHWN GHI W#HRNMLN$X) YNIJGKJ#H MN$JNL #H PMJRGKN W#HRNMLGKJ#H%d+ e752f74g hi26f/2j ?HINM KON JHKNMHG$ N[P$GHGKJ#HL WGKNU#MX JL KON kMS$N WOGHUNl KON#MX) \OJWO LKGKNL KOGK P#$GMJQGKJ#H JL ISN K# WOGHUNL JH KON MS$NL GHI PM#WNISMNL #V m#HUMNLL%d&  n#MN LPNWJVJWG$$X) KON GYNHIYNHK PM#WNLL \GL Y#IJVJNI K# NHW#SMGUN PGMKX $JHN R#KJHU%d*  oNK) KOJL GMUSYNHK JL INVJWJNHK V#M LNRNMG$   '+p e1% GK ]+%  '&p e1% GK ]&̂]*%  '*p e1% GK ]*%  ']p e1%   '_p e1% q j22 4gj6 ;#ONMKX) jrsf4 H#KN *̀%  k8#$JKJWG$ I#HGKJ#H MGKNL GMN M#SUO$X I#ST$N KON HGKJ#HG$ GRNMGUN GY#HU JIN#$#UJWG$$X W#HLJLKNHK $JTNMG$L t]&u OGRN I#HGKNI Y#HNXv GHI W#HLNMRGKJRNL t*buv%l  e1p  '̀% wGMTNM x nWmGMKX) jrsf4 H#KN F) GK ]*%  'bp e1%   ''p e1%   'dp e1%   'Fp e1%   d+% wGMGWZ ATGYG) hf47js4f27yz 471 {s27 |602f7}275) @~9 D~<@9 ~A?>9) OKKPL(��\\\%\OJKNO#SLN%U#R�KON�PMNLL�#VVJWN�@MGHLPGMNHWXGHIAPNH�#RNMHYNHK t$GLK RJLJKNI >NPK% *&) *+&bvq CIGY B% 8#\NML) �f2�r275gz -j�21 �r2j5/67j -�6r5 �21/45/67) nC:� 8AD9:> BB8) OKKP(��\\\%YGMZLP#\NML%W#Y�PU&̀%WVY t$GLK RJLJKNI >NPK% *&) *+&bv%  d&% wGMTNM x nWmGMKX) jrsf4 H#KN F) GK ]]%  d*p e1% GK ]_% 
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FGHI"JI(%K&L%MNHJOG%P"GI%J"Q%HRRGMQ%QNG%>GJHQG)%K*L%SQ%SI%TJ#SUG#V%QNHQ%H%ISJO#G%FT#G%MNHJOG%MHJ%GWX#HSJ%H%OFHPTH#%SJMFGHIG%SJ%X"#HFSYHQS"J%"ZGF%QNG%#HIQ%R"TF%PGMHPGI)%HJP%K[L%SQ%SI%J"Q%PSIQSJMQ%RF"\%QNG%XF"MGPTFGI%SJ%IQHQG%#GOSI#HQTFGI$][%CJ"QNGF%IS\S#HF%HFOT\GJQ%IQHQGI%QNHQ%QNG%X"̂GF%"R%QNG%M"JQF"##SJO%XHFQV%SJ%QNG%_"TIG%NHI%SJMFGHIGP%QNGSF%H̀S#SQV%Q"%OGJGFHQG%\"FG%XHFQV%#SJG%Z"QGI$]a%%_"̂GZGF)%#SUG%QNG%FT#G%MNHJOG%QNG"FV)%QNSI%"J#V%HXX#SGI%Q"%QNG%_"TIG%HJP%P"GI%J"Q%HMM"TJQ%R"F%QNG%IQFGJOQN%"R%QNG%OF"̂SJO%X"#HFSYHQS"J$]b%%>QS##)%QNSI%QNG"FV%PG\"JIQFHQGI%QNG%GRRGMQI%"R%%XF"MGPTFG%"J%PGH#c\HUSJO)%̂NSMN%̂"T#P%ITXX"FQ%S\X#G\GJQSJO%H%PSIXTQG%FGI"#TQS"J%XF"MGII%Q"%#GOSI#HQSZG%XF"MGPTFG$%dTFQNGF)%IMN"#HFI%HFOTG%QNHQ%̀GMHTIG%XHFQV%#GHPGFI%SJ%QNG%_"TIG%HJP%>GJHQG%NHZG%̀GM"\G%I"%X"̂GFRT#)%QNGV%MHJ%XFGIITFG%\G\̀ GFI%"R%QNG%XHFQV%Q"%Z"QG%"J%XHFQV%#SJGI)%QNGFG̀V%SJMFGHISJO%X"#HFSYHQS"J$]e%%@NSI%HFOT\GJQ%RHS#I%G̀MHTIG%XHFQV%XFGIITFG%MHJJ"Q%̀ G%\GHITFGP%̂ SQN"TQ%\HUSJO%IQF"JO%HIIT\XQS"JI%H̀"TQ%QNG%̀GNHZS"F%"R%SJPSZSPTH#%G#GMQGP%"RRSMSH#$]'%%>S\S#HF#V)%QNG%fQGH\I\HJINSXg%QNG"FV%SI%M"\\"J#V%TIGP%Q"%GWX#HSJ%QNG%X"#HFSYGP%X"#SQSMH#%M#S\HQG$]]%%@NG%HFOT\GJQ%SI%QNHQ%QNG%M"\XGQSQSZG%JHQTFG%"R%QNG%G#GMQS"JI%PFSZGI%XHFQV%\G\̀ GFI%Q"%SJMFGHISJO#V%PSIQSJOTSIN%QNG\IG#ZGI%RF"\%QNGSF%"XX"ISQG%XHFQV%MFGHQSJO%H%QGH\I\HJINSXc#SUG%GJZSF"J\GJQ$]h%%>QS##)%QNSI%QNG"FV%P"GI%J"Q%HMM"TJQ%R"F%QNG%ITPPGJ%TX%FSIG%SJ%X"#HFSYHQS"J%SJ%"TF%M"TJQFV$h+%%?JPGF%QNSI%QNG"FV)%X"#HFSYHQS"J%IN"T#P%NHZG%̀GOTJ%HJP%IQTMU%HF"TJP%HI%I""J%HI%X"#SQSMH#%XHFQSGI%OHSJGP%QFHMQS"J%SJ%QNG%G#GMQ"FHQG$h&%%9ZGJ%I")%QNSI%HFOT\GJQ%NSON#SONQI%QNG%M"\X#GWSQV%"R%#Ĥ%\HUSJO%HJP%QNG%JGGP%Q"%S\X#G\GJQ%H%\GPSHQS"J%X"#SMV%QNHQ%̂"T#P%FGXFGIGJQ%QNG%SJQGFGIQI%"R%H##%XHFQV%\G\̀ GFI)%J"Q%iTIQ%QNG%XFGIGJQ%XHFQSGI%Q"%QNG%JGO"QSHQS"J$%%% ][j%k1$%HQ%[[c[a$%% ]aj%k1$%HQ%[a$%% ]bj%k1$%%% ]ej%k1$%%% ]'j%k1$%%%f>JVPGF%HJP%lF"IGM#"IG%HIIT\GP%QNHQ%\G\̀ GFI%HFG%RFGG%RF"\%XHFQV%XFGIITFG%"J%#"XISPGP%Z"QGIm%QNGFGR"FG)%H%M"\XHFSI"J%̀GQ̂GGJ%X"ISQS"JI%"J%#"XISPGP%HJP%M#"IG%Z"QGI%MHJ%FGZGH#%QNG%GRRGMQI%"R%XHFQV%XFGIITFG$%%@NGV%R"TJP%QNHQ)%SJPGGP)%QNGFG%HFG%X"#SMV%HFGHI%SJ%̂NSMN%XHFQV%XFGIITFG%SI%\"FG%M"\\"J)%̀TQ%QNGV%PSP%J"Q%RSJP%H%IQGHPV%SJMFGHIG%SJ%XHFQSIHJ%XFGIITFG%M"\\GJITFHQG%̂SQN%QNG%SJMFGHIG%SJ%X"#HFSYHQS"J%"̀IGFZGP%PTFSJO%QNG%XHIQ%a+%VGHFI$g%%%k1$%%% ]]j%k1$%HQ%[b$%% ]hj%k1$%%% h+j%k1$%%% h&j%k1$%%
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BFGH$I) JH JG KL$JLMLN HOFH HOL KPLFQN#RS #T KJUFPHJGFS S#PVG JS WFUJH#$ XJ$$ OFG $LN H# U#$FPJYFHJ#S%Z*  CG HOL FKJ$JHI H# HPFML$ OFG JS[PLFGLN) L$L[HLN #TTJ[JF$G S# $#S\LP SLLN H# GHFI JS DFGOJS\H#S ;%W% ROLS HOLI N# S#H OFML H#] JSGHLFN) HOLI [FS HPFML$ KF[Q H# #P GHFI JS HOLJP O#VL GHFHLG%Ẑ  _L[F̀GL #T HOJG) PLUPLGLSHFHJMLG FPL $LGG [FUFK$L #T [PLFHJS\ [P#GGaUFPHJGFS TPJLSNGOJUG RJHO HOLJP [#aVLVKLPG [F̀GJS\ F $F[Q #T HOL HP̀GH FSN [JMJ$JHI SL[LGGFPI H# VFQL [#VUP#VJGLG%Zb  @O#̀\O HOJG OIU#HOLGJG JG HLVUHJS\) JH OFG S#H KLLS G̀KGHFSHJFHLN%Zc  dLH HOJG HOL#PI GJ\SJTJLG HOL $L\JG$FH̀PLeG SLLN T#P HP̀GH FSN [FVFPFNLPJL FSN HOL $F[Q HOLPL #T%  fLNJFHJ#S FSN SL\#HJFHJ#S [FS U$FI F GJ\SJTJ[FSH P#$L JS FKFHJS\ HOJG UP#K$LV KI OJ\O$J\OHJS\ HOL SLLN T#P V̀ H̀F$ S̀NLPGHFSNJS\ FSN PLGUL[H KLHRLLS HOL UFPHJLG%Zg >#) ROJ[O HOL#PI JG [#PPL[Hh  <S FSGRLPJS\ HOJG ìLGHJ#S) JH JG JVU#PHFSH H# PLVLVKLP HOFH HOLGL HOL#PJLG FPL S#H V̀ H̀F$$I Lj[$̀GJML] LjHLPSF$ FSN JSHLPSF$ T#P[LG [FS [#VKJSL H# [F̀GL FSN LjF[LPKFHL HOL UP#K$LV%Z'  @ÒG) HOL T#[̀G GO#̀$N S#H KL #S JNLSHJTIJS\ F G#$L [F̀GL #T U#$FPJYFHJ#S) K̀H PFHOLP #S ROFH HOLGL HOL#PJLG H#\LHOLP GFI FK#̀H HOL UP#K$LV FSN HOL G#$̀HJ#S%  >LLJS\ FSN ̀SNLPGHFSNJS\ HOL T̀$$ UJ[H̀PL #T HOL UP#K$LV VFQLG JH LFGJLP JS JNLSHJTIJS\ F UPF[HJ[F$) R#PQFK$L G#$̀HJ#S%  8C:@ <<( DXC@ <> @X9 >AB?@<A=h @̀PSJS\ H# HOL G#$̀HJ#S #T U#$JHJ[F$ U#$FPJYFHJ#S) O#R N# RL KL\JS H# G#$ML HOJG [PJGJGh  kCG VLVKLPG #T HOL C;: UP#TLGGJ#S) RL OFML F PLGU#SGJKJ$JHI H# KPJS\ #̀P GQJ$$G H# HOL T#PLTP#SH H# OL$U NLML$#U [JMJ$ [#$$FK#PFHJML NJG[̀GGJ#S lFm FV#S\ ̀G FG [JHJYLSG) lKm KLHRLLS [JHJYLSG FSN U#$JHJ[JFSG) FSN l[m ÙGO T#P JH FV#S\ #̀P U#$JHJ[JFSG%nZo  p#$$#RJS\ HOJG [F$$   Z*q r1%   Ẑq r1%   Zbq r1%   Zcq r1%   Zg% >% 9$JGL 8LLU$LG) st2 uv4w2 x25y227 5t2 z4{5/2|} - ~612� �6{ �712{|5471/7� 5t2 ~4�/w 6� ~21/45/67) f9;<C@9 l;L[% &ZZom) OHHU(��RRR%VLNJFHL%[#V�FPHJ[$LG�ULLU$LG&%[TV%   DL N# S#H [#VL H#\LHOLP H# NLHLPVJSL PJ\OH #P RP#S\) RJSSLPG #P $#GLPG) K̀H H# FHHLVUH H# LjUPLGG) H# PL[LJML FSN H# PLGUL[H% <T PLGUL[H FSN ̀SNLPGHFSNJS\ #[[̀P) HOLS JH JG S#H LGGLSHJF$ HOFH HOL HR# UFPHJLG F\PLL RJHO LF[O #HOLP�JH JG LS#̀\O HOFH HOLI FPL FK$L H# V#ML JSH# HOL _LHRLLS % % % ROLPL RL [FS $LH \# #T L\# % % % FSN TJSN HOL G#$̀HJ#SG HOFH OFML LMFNLN ̀G% r1%   Z'%  _FPKLP � f[WFPHI) |�v{4 S#HL Z) FH *̂%  Zo% WPFJ\ @JUH#S ;JGHL$O#PGH) �/0/�� �6��4�6{45/02 ./|w6�{|2 67 z���/w z6�/w�) bc f;% _C: E% ô) b+ l*+&*m% 
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F"%GHFI)%FJK%LHKMFN"O%FJKO%PKQ"RKM)%J"S%QTO%GNMUHFK%VKM"#HFN"O%FKQJONLHKM%M"#WK%FJK%NMMHKX%%<O%FJK%LHKMFN"O%#NKM%FJK%TOMSKV(%GNMUHFK%VKM"#HFN"O%FKQJONLHKM%VKM"#WK%GNMUHFKM)%MHQJ%TM%FJK%"OKM%FJTF%KYNMF%NO%FJK%CRKVNQTO%#KZNM#TFHVK$%%[ =,KZ"FNTF"VM%"\FKO%\TN#%F"%VKTQJ%TZVKKRKOFM% MNQ,%PKQTHMK%FJKI%#TQ]%T%UV"QKMM%\"V%KYU#"VNOZ%TOG%RKKFNOZ%FJK%KMMKOFNT#%NOFKVKMFM%"\%P"FJ%̂"V%T##_%UTVFNKM$̀aa%%;NMUHFK%VKM"#HFN"O%FKQJONLHKM%QTO%UV"WNGK%#KZNM#TF"VM%SNFJ%FJTF%[UV"QKMM)̀%SJNQJ%Q"H#G%TPTFK%FJK%U"#TVNbTFN"O%QVNMNM$&++%cNVMF)%#KZNM#TF"VM%RHMF%KRU#"I%[GK#NPKVTFK%OKZ"FNTFN"O)̀%FJTF%NM)%[OKZ"FNTFN"O%PTMKG%"O%T%UV"QKMM%"\%RHFHT#%dHMFN\NQTFN"O)%VKMUKQF)%TOG%VKQNUV"QT#%\TNVOKMM$̀&+&%%@JNM%FIUK%"\%OKZ"FNTFNOZ%S"H#G%VKLHNVK%#KZNM#TF"VM%F"%[̂&_% N,GKOFN\I%SNOeSNO%NMMHKM%F"%RT]K%MFVTFKZNQ%FVTGKM)%̂*_%#""]%PKI"OG%FJK%*fg'%OKSM%QIQ#K)%ĥ_%MKK]%"HF%#"SeVNM]%WKOHKM%\"V%J"OKMF)%"UKO%Q"RRHONQTFN"O)%̂f_%MKLHKOQK%NMMHKM%MFVTFKZNQT##I%F"%PHN#G%FVHMF)%TOG%̂i_%KOZTZK%ZKOHNOK%GN\\KVKOQKM%SNFJ%WNZ"V%TOG%UVNOQNU#K$̀&+*%@JK%\NVMF%FTQFNQ%j"OZVKMM%RHMF%KRU#"I%NM%MKK]NOZ%RHFHT##I%MTFNM\INOZ%"UFN"OM%NO%PTVZTNONOZ$&+h%%<GKT##I)%T%SNOeSNO%TZVKKRKOF%S"H#G%PK%"OK%FJTF%[KTQJ%UTVFI%ZTNOM%PHF%SNFJ%GNMFNOQF%PKOK\NFMk%O"%#"MMKM$̀&+f%%DJKVK%FJKMK%TZVKKRKOFM%QTO%PK%\"HOG)%FJKI%MJ"H#G%PK%RTGKk%J"SKWKV)%R"VK%Q"RR"O#I)%#KZNM#TF"VM%\NOG%FJKRMK#WKM%NO%T%[=KZ"FNTFN"O%lI"UNT$̀&+i%%C%[=KZ"FNTFN"O%lI"UNT̀%NM%T%MQKOTVN"%NO%SJNQJ%P"FJ%UTVFNKM%GN\\KV%F""%ZVKTF#I%F"%RT]K%T%Z""G%GKT#%\"V%P"FJ%"\%FJKR)%PHF%"FJKV%UV"RNMKM%QTO%PK%TGGKG%F"%FJK%GKT#%F"%MTFNM\I%P"FJ%UTVFNKM$&+m%%n"SKWKV)%NO%FJK%#KZNM#TFNWK%UV"QKMM)%FJKVK%TVK%RTOI%R"VK%NOFKVKMFKG%UTVFNKM%F"%FJK%GKT#)%MHQJ%TM%UTVFI%RKRPKVM%TOG%Q"OMFNFHKOFM)%P"FJ%Q"RU#NQTFNOZ%FJK%GKT#$&+'%%>FN##)%[RHFHT#%ZTNOM%RTI%PK%GNMQ"WKVKG%"V%QVKTFKG%FJV"HZJ%OKZ"FNTFN"OM% TOG,%$%$%$%FJKMK%ZTNOM%"\FKO%PHN#G%"O%FT]NOZ%FJK%%% aa$%B$%lNQJTK#%nTZKV)%o67pq2rr%3221r%4%s21/45/67%t66u%56%./rr6u02%vq/1u6wx%̂EHOK%&y)%*+&+_)% @n9% DC>n<=z@A=% 8A>@)% JFFU(ggSSS$STMJNOZF"OU"MF$Q"RgSUeGIOgQ"OFKOFgTVFNQ#Kg*+&+g+mg&'gC:*+&++m&'+fimm$JFR#%̂T#FKVTFN"O%NO%"VNZNOT#_%̂LH"FNOZ%:Az9:%c<>n9:)%D<BB<Cl%B$%?:{)%|%}:?j9%8C@@A=)%z9@@<=z%@A%{9>%̂*+&&__$%%%&++$%~1$%%&+&$%lTV]%9$%DTVVKO%|%ETOK%lTOMPVNGZK)%.2u/�2q45/02%32p65/45/67)%/7%=KZ"FNTFNOZ%8"#NFNQT#%CZVKKRKOFM)%Cl$%8AB$%>j<$%C>>�=%ym)%a*%̂ETOK%lTOMPVNGZK%|%jTFJNK%E$%lTVFNO%KGM$)%*+&m_%JFFU(ggSSS$TUMTOKF$"VZgU"VFT#MgifgcN#KMg@TM]�*+c"VQK�*+:KU"VFMgjJTUFKVilTOMPVNGZK$UG\$%%&+*$%:"PKVF%j$%}"VG"OK%|%@"PNTM%}KV]RTO)%32p65/45/67%-10/w2%�6q%5�2%���5�%o67pq2rr)%nC:!C:;%B$%}BAz%%̂="W$%&')%*+&+_)%JFFU(ggSSS$JO#V$"VZg*+&+g&&gOKZ"FNTFN"OeTGWNQKe\"VeFJKe&&*FJeQ"OZVKMMg$%%&+h$%~1$%%&+f$%DTVVKO%|%lTOMPVNGZK)%r��q4%O"FK%&+&)%TF%ah$%%&+i�%~1$%TF%ai$%%&+m�%~1$%%%&+'�%~1$%TF%am$%
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GHIJGHKLMNH #O #LPHIJQ RST % % % LP#JH GHIJGHKLMNHJ #OLHS KRS UH #ULRMSHT MS LPH K#VIJH #O MSO#IWR$) OIMHST$X) IHGHRLHT) RST IH$RLMNH$X #GHS IH$RLM#SJPMG%Y&+Z @PH S#LM#S LPRL [!K,#WWVSMKRLM#S MJ RL LPH I##L #O RSX JVKKHJJOV$ SH\#LMRLM#SY&+] JP#V$T UH R K#WW#S) IH#KKVIIMS\ LPHWH MS SH\#LMRLM#S JLIRLH\X%&&+ [!:,HGHRLHT MSLHIRKLM#SJ MS ̂#S\IHJJ % % % MJ R _̀HX MS\IHTMHSL L# #S\#MS\ JVKKHJJOV$ SH\#LMRLM#S%aY&&&  9NHS J#) LPH K#WG$Hb SRLVIH #O LPH $H\MJ$RLMNH GI#KHJJ RTTJ JHNHIR$ #LPHI GRILMHJ L# LPH WMb%&&*  ̂#SJLMLVHSLJ RST H$HKLHT WHWUHIJ #O LPH G#$MLMKR$ GRILX WVJL OHH$ $M̀H LPHMI MSLHIHJLJ RIH UHMS\ IHGIHJHSLHT MS LPHJH THR$J L##%&&F  @PVJ) ML MJ MWG#ILRSL L# S#L #S$X HSK#VIR\H R JLI#S\ IH$RLM#SJPMG UHLcHHS U#LP GRILMHJ GIHJHSL L# LPH THR$) UVL ML MJ R$J# MWG#ILRSL L# HSK#VIR\H R IH$RLM#SJPMG cMLP K#SJLMLVHSLJ RST #LPHI H$HKLHT WHWUHIJ #O LPH IHJGHKLMNH G#$MLMKR$ GRILX%&&d @PMJ WRX UH TMOOMKV$L UHKRVJH) RJ WHSLM#SHT MS LPH LPMIT JLIRLH\X RU#NH) GRILMHJ WVJL [JHH̀ #VL $#ceIMJ̀ NHSVHJ O#I P#SHJL) #GHS K#WWVSMKRLM#S)Y cPMKP MWG$MKRLHJ GIMNRLH WHHLMS\J UHPMST K$#JHT T##IJ%&&f  [!@,PHJH JHLLMS\J R$$#c O#I RI\VMS\ RST GHIJVRJM#S) UHKRVJH SH\#LMRL#IJ T# S#L PRNH L# JLMK̀ L# LPHMI OMbHT GIHOHIHSKHJ UHPMST K$#JHT T##IJ RST RIH R$$#cHT L# _LPMS̀ #VL $#VTa RU#VL G#JJMU$H SH\#LMRLMS\ J#$VLM#SJ%Y&&g  h#cHNHI) MS LPMJ K#SLHbL) [K$#JMS\ LPH T##IJY SHKHJJRIM$X RJJVWHJ LPRL #SH #I W#IH GRILMHJ cM$$ S#L UH MS RLLHSTRSKH) SRWH$X) K#SJLMLVHSLJ #I #LPHI H$HKLHT WHWUHIJ #O LPH IHJGHKLMNH G#$MLMKR$ GRILX%&&'  @PMJ K#SLIRTMKLJ #VI S#LM#SJ #O R THW#KIRLMK J#KMHLX) LIRSJGRIHSKX UHMS\ ̀HX L# JH$Oe\#NHISRSKH%&&Z  iHL) TH$NMS\ W#IH MSL# LPH L#GMK IHNHR$J P#c LIRSJGRIHSKX MJ S#L R$cRXJ [THW#KIRLMK%Y&&] @PH JHK#ST JLIRLH\X RU#NHj[$##̀ UHX#ST LPH *dk' SHcJ KXK$HY&*+jIHK#WWHSTJ LPRL ̂#S\IHJJWHS $##̀ GRJL LPHMI IHGIHJHSLRLM#S MS LPH WHTMR   &+Zl m1% nR$LHIRLM#S MS #IM\MSR$oQ p22 4qp6 r#IT#SH s rHÌWRS) ptuv4 S#LH &+*%  [@PHIH RIH #LPHI JHLJ #O MJJVHJ cPHIH #SH GRILX WM\PL KRIH R $#L RST LPH #LPHI GRILX WM\PL UH $RI\H$X MSTMOOHIHSL % % % rX LIRTMS\ #S JVKP MJJVHJ) U#LP GRILMHJ \RMS%Y   &+]% w$HSS ;RNMJ) xyz {47|5 {67}v2pp 32}65/452~) <=;98% "A@9: =9@DA:� nERS% *') *+&do) PLLG(kkMNS%VJk*+&dk+&k*'kKRSLeK#S\IHJJeSH\#LMRLHk%  &&+% r#IT#SH s rHÌWRS) ptuv4� S#LH &+*%  &&&% ;RNMJ) ptuv4 S#LH &+]%   &&*% DRIIHS s �RSJUIMT\H) ptuv4 S#LH &+&) RL ]g%  &&Fl m1%   &&dl m1%   &&f% r#IT#SH s rHÌWRS) ptuv4 S#LH &+*%  &&g% DRIIHS s �RSJUIMT\H) ptuv4 S#LH &+&) RL &+g%  &&'l m1%   &&Z% DRIIHS s �RSJUIMT\H) ptuv4 S#LH &+&) RL &+Z%  &&]l m1%   &*+% r#IT#SH s rHÌWRS) ptuv4 S#LH &+*% 
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GHIJKLH%MN%MOPMNHL%NQH%KORKH%MOS#KHOIH%"S%NQ"LH%LHHTMOU%N"%QJPH%NQHMV%P"MIH%QHJVR$&*&%%8"#MNMIJ#%JINMPMLNL%JVH%NQ"LH%WQ"%XJY%NQH%Z"LN%JNNHONM"O%N"%NQ"LH%RHNJM#HR%OHU"NMJNM"OL)%JOR%GHIJKLH%"S%NQML)%NQHMV%P"MIHL%JVH%QHJVR%#"KRHV%NQJO%"NQHV%I"OLNMNKHONL$&**%%[KVNQHV)%NQML%WJL%O"N%J%O"VZ%XHVIHMPHR%GY%"KV%S"KORMOU%SJNQHVL)%JL%HPHO%\RH#HUJNHL%JN%NQH%[HRHVJ#%]"OPHONM"O%RHGJNHR%WQHNQHV%N"%VĤKMVH%NQJN%V"##_IJ##%P"NHL%GH%ZJRH%XKG#MI$̀&*a%@QHVH%ML%I#HJV%HPMRHOIH%SV"Z%NQH%?OMNHR%>NJNHL%JOR%NQH%?OMNHR%bMOUR"Z%NQJN%\RHZJORL%S"V%NVJOLXJVHOIY%JXXHJVHR%RKVMOU%XHVM"RL%"S%QHMUQNHOHR%SHJVL%NQJN%VHXVHLHONJNMPHL%WHVH%GMJLHR$̀&*F%%]"OPHVLH#Y)%\RKVMOU%XHVM"RL%WQHVH%SHJVL%"S%GMJL%WHVH%#HLL%XVHLHON)%NQH%XKG#MI%WJL%Z"VH%JIIHXNMOU%"S%I#"LHR_R""V%LHLLM"OL$̀&*c%%@QKL)%NQH%RHLMVHR%LHNNMOU%S"V%QJPMOU%RH#MGHVJNMPH%OHU"NMJNM"OL%IJO%GH%IVHJNHR%GY%GKM#RMOU%NVKLN%WMNQ%NQH%VHLXHINMPH%H#HINHR%X"#MNMIJ#%XJVNY%ZHZGHVL%JOR%I"OLNMNKHONL$&*d%%;HPH#"XMOU%VH#JNM"OLQMXL%IJO%GKM#R%NVKLN$&*'%%eHN)%I"OLNMNKHONL%X"LH%J%KOM̂KH%IQJ##HOUH%N"%RHPH#"XMOU%VH#JNM"OLQMXL$%%@"%RHPH#"X%J%LNV"OU%VH#JNM"OLQMX%WMNQ%J%I"OLNMNKHOIY)%JO%H#HINHR%"SSMIMJ#%ZKLN%\f&g%VHLXHIN%JOR%KORHVLNJOR%NQH%OHHRL%JOR%Z"NMPJNM"OL%"S% QMLhQHV,%I"OLNMNKHONL)%f*g%ZHHN%NQHMV%OHHRL%MS%NQHY%JVH%MO%THHXMOU%WMNQ%Y"KV%"VUJOMiJNM"OjL%PJ#KHL)%ZMLLM"O)%JOR%PMLM"O)%fag%I"ZZKOMIJNH%Y"KV%XV"UVJZL%JOR%JINMPJNHL%JOR%NQHMV%PJ#KH%N"%NQH%I"OLNMNKHONL)%JOR%fFg%S"##"W%KX%JOR%OKVNKVH%NQH%VH#JNM"OLQMX$̀&*k%%@QKL)%I"OLNMNKHONL%ZMUQN%I"OLMRHV%#""TMOU%S"V%NQHLH%GHQJPM"VL%MO%VH_H#HINMOU%JO%H#HINHR%"SSMIMJ#%S"V%JO"NQHV%NHVZ)%JOR%I"OPHVLH#Y)%H#HINHR%"SSMIMJ#L%ZMUQN%LHHT%N"%MZX#HZHON%NQHLH%GHQJPM"VL%N"%WMO%NQH%NVKLN%"S%NQH%XKG#MI$%[KVNQHV)%MN%ZJY%GH%OHIHLLJVY%N"%I"OLMRHV%NQH%HSSHIN%MOIKZGHOIY%QJL%"O%VH#JNM"OLQMXL%MO%NQH%X"#MNMIJ#%JVHOJ$&*l%%<OIKZGHOIY%ZJY%J##"W%S"V%Z"VH%VHXHJNHR%MONHVJINM"O%GHNWHHO%ZHZGHVL%"S%NQH%"XX"LMOU%XJVNY%NQJN%IJO%SKH#%J%GHNNHV%VH#JNM"OLQMX%S"V%ZJTMOU%RHJ#L$&a+%%%&*&$%DJVVHO%m%nJOLGVMRUH)%opqr4%O"NH%&+&)%JN%&+l$%%&**s%t1$%JN%&&+$%%&*as%t1$%JN%&+l$%%&*Fs%t1$%%%&*cs%t1$%%%&*d$%DJVVHO%m%nJOLGVMRUH)%opqr4%O"NH%&+&)%JN%&&&$%%&*'$%eJO%bM%u"OOMH%]QHOU)%v6w2r%471%xrpo5%/7%32y65/45/67%471%.2z/o/67{|4}/7y~%-%�r/5/z4�%�04�p45/67)%�C:!$%=9�A@$%B$%:9!$%f>HXN$%&)%*++lg)%QNNX(hhWWW$QO#V$"VUh*++lh+lhX"WHV_JOR_NVKLN_MO_OHU"NMJNM"O_JOR_RHIMLM"O_ZJTMOU_J_IVMNMIJ#_HPJ#KJNM"Oh$%%%&*k$%>MZ"OH%8$%E"YJK�%)%�p/�1/7y%�2�45/67o�/qo%w/5�%�6pr%�67o5/5p275o)%>MZ"OHE"YJK�%&)%&%QNNX(hhWWW$LMZ"OH�"YJK�$I"ZhR"WO#"JRLhuKM#RMOU:H#JNM"OLQMXL$XRS%f#JLN%PMLMNHR%>HX$%**)%*+&dg$%%%&*l$%DJVVHO%m%nJOLGVMRUH)%opqr4%O"NH%&+&)%JN%&+F$%%&a+s%t1$%JN%&+c$%
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DGHI JKLHMNJMOHN PI#Q HJRG #SGHM QH$$) SGHT JMH UJM V#MH $OPH$T S# MHR#WIOXH QGHSGHM SGH #SGHM NOKHYN MHUZNJ$ S# R#V[M#VONH #I J [MOIRO[$H ON J IHW#SOJSOIW SJRSOR #M J MHJ$ [#$OSORJ$ R#INSMJOIS%  @GHT JMH $HNN $OPH$T S# JRS JN [$JTHMN OI SGH R$JNNOR \JMWJOIOIW WJVH QG# G#$K #ZS U#M SGHOM VJ]OVZV OIKOLOKZJ$ [JT#UU) [M#KZROIW JI #ZSR#VH SGJS VJPHN \#SG NOKHN Q#MNH #UU%  <I $#IWHM̂SHMV MH$JSO#INGO[N) $HWON$JS#MN GJLH J \HSSHM NHINH #U SGHOM R#$$HJWZHNY OISHISO#IN) SGHOM SMZNSQ#MSGOIHNN) JIK SGH [#$OSORJ$ R#INSMJOISN SGHT JMH UJROIŴJIK SGHOM R#$$HJWZHN PI#Q SGJS SGHT K#%  @GHT JMH MH[HJS [$JTHMN%  @GJS HIJ\$HN J$$ S# VJPH V#MH R#IUOKHIS _ZKWVHISN J\#ZS QGHI S# R#V[M#VONH JIK QGHI I#S S#%&̀& >SO$$) SGON R#ISMJKORSN KHV#RMJSOR I#MVN \HRJZNH OIRZV\HISN WHIHMJ$$T GJLH $HNN̂R#ISHNSHK H$HRSO#IN JIK SGH [Z\$OR $#NHN R#ISM#$ #LHM SGHOM MH[MHNHISJSOLHN QGHI SGHT K# I#S GJLH J aZJ$OST R#V[HSOS#M) #M J R#V[HSOS#M JS J$$) S# L#SH U#M OI SGH J$SHMIJSH%&̀*  b#QHLHM) OI $OWGS #U SGH MH$JSO#INGO[ \HSQHHI OIRZV\HIROHN JIK KHJ$ VJPOIW) SGH [Z\$OR NG#Z$K PHH[ SGON OI VOIK QGHI L#SOIW U#M OIRZV\HISN) JN NG#Z$K OIRZV\HISN QGHI SGHT KHROKH SGHOM RJV[JOWI NSMJSHWT% 9LHI QGHMH MH$JSO#INGO[N UJO$ #M [M#LH S# \H OINZUUOROHIS) SMZNS RJI \H \ZO$S% c#INOKHM SGH U#ZMSG NSMJSHWT) QGORG MHR#VVHIKN SGJS $HWON$JS#MN dNHaZHIRH ONNZHN NSMJSHWORJ$$T S# \ZO$K SMZNS%e&̀  ̀ @GON Q#Z$K MHaZOMH $HWON$JS#MN S# VJPH NVJ$$) VZSZJ$$T NJSONUJRS#MT JWMHHVHISN JS SGH #ZSNHS #U SGH IHW#SOJSO#I \HU#MH V#LOIW #I S# V#MH KOUUORZ$S ONNZHN%&̀f  @GON Q#Z$K J$$#Q $HWON$JS#MN S# dWHIHMJSH [#NOSOLH V#VHISZV JIK SJIWO\$H WJOINe JIK VJPHN SGH JKLHMNJMOJ$ [JMST d$HNN $OPH$T S# KHUHRS $JSHM QGHI SGH ONNZHN \HR#VH V#MH RGJ$$HIWOIW%e&̀F  @G#ZWG SGON VJT NHHV R#ISMJKORS#MT S# SGH UOUSG NSMJSHWT MHR#VVHIKJSO#I S# dHIWJWH WHIZOIH KOUUHMHIRHN QOSG LOW#M JIK [MOIRO[$H)e OS ON OV[#MSJIS S# MHVHV\HM SGJS d!P,HH[OIW SGHNH KOUUHMHIRHN UM#V N[O$$OIW #LHM JIK [#ON#IOIW [M#WMHNN OI #SGHM K#VJOIN) G#QHLHM) ON J GJ$$VJMP #U J SMZ$T WMHJS IHW#SOJS#M%e&̀g  <I #SGHM Q#MKN) $HWON$JS#MN Q#Z$K \H QH$$ JKLONHK S# d[ORP JIK RG##NH SGHOM \JSS$HNe \HRJZNH N#VH NVJ$$ ONNZHN JMH Q#MSG R#IRHKOIW #I S# d$#NH SGH \JSS$H \ZS QOI SGH QJM%e&̀' hHKOJSO#I RJI J$N# \H JI HUUHRSOLH JIK [MJRSORJ$ S##$ U#M #ZM [#$JMOXHK $HWON$JSZMHN%  <I NZRG NOSZJSO#IN) d!Q,GHI NHIJS#MN #M MH[MHNHISJSOLHN UOIK SGHVNH$LHN $#RPHK OIS# OMMHR#IRO$J\$H [#NOSO#IN #I ONNZHN #U IJSO#IJ$   &̀&% DJMMHI i hJIN\MOKWH) jklm4 I#SH &+&) JS &+f̂+F%  &̀*n o1% JS &+F%  &̀ %̀ p#MK#IH i pHMPVJI) jklm4 I#SH &+*%  &̀fn o1%   &̀Fn o1%   &̀g% p#MK#IH i pHMPVJI) jklm4 I#SH &+*%  &̀'n o1%  
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GHI"JKLMNO)%KPGJQRILJKS%HOQGLKG"M%N"T#Q%PO#I%"UOJN"HO%L%VKL#OHLKO$W&XY%%C%MOTKJL#)%KPGJQRILJKS%NLM%Q"%KPGV%ZS%#""[GM\%LK%KPO%GVVTO%GM%L%M"MILJKGVLM%HLMMOJ)%]PGNP%]G##%PO#I%KPO%ILJKGOV%H"UO%L]LS%̂J"H%KPOGJ%ILJKSRL##O\GLMNOV%LMQ%#""[%LK%KPO%GVVTO%"Z_ONKGUO#S$&X̀%%@PGV%N"HOV%LK%M"%JGV[%K"%#O\GV#LK"JV%ZONLTVO)%TM#G[O%LJZGKJLKG"M%"J%#GKG\LKG"M)%HOQGLKG"MV%LJO%VGHI#S%aLVVGVKOQ%MO\"KGLKG"MV$W&b+%%<M%"KPOJ%]"JQV)%a K,PO%HOQGLK"J%LVVGVKV%KPO%ILJKGOV%K"%TMQOJVKLMQ%KPOGJ%JOVIONKGUO%GMKOJOVKV%LMQ%PO#IV%KPOH%QOUGVO%V"#TKG"MV%KPLK%VLKGV̂S%KP"VO%GMKOJOVKVcZTK%"M#S%KPO%ILJKGOV%NLM%QONGQO%KPO%T#KGHLKO%"TKN"HO$W&b&%>KG##)%KPGV%NLM%ZO%OLVGOJ%VLGQ%KPLM%Q"MO%ZONLTVO%O#ONKOQ%"̂̂GNGL#V%LJO%VTZ_ONK%K"%ITZ#GN%VNJTKGMS$&b*%%d"J%GMVKLMNO)%Ĝ%L%#O\GV#LK"J%KL[OV%L%PLJQ%I"VGKG"M%"M%LM%GVVTO%QTJGM\%PGV%NLHILG\M)%PO%HLS%̂OO#%N"MVKJLGMOQ%GM%L#KOJGM\%PGV%I"VGKG"M$&bX%%>KG##)%GM%KPLK%NLVO)%HOQGLKG"M%]G##%LK%#OLVK%IJ"UGQO%#O\GV#LK"JV%KPO%"II"JKTMGKS%K"%PLUO%KPOGJ%VGQO%N"MVGQOJOQ)%LMQ%K"%POLJ%LMQ%N"MVGQOJ%KPO%"KPOJ%ILJKSeV%I"VGKG"M$%%@PLK%]LS)%KPO%#O\GV#LK"JeV%VTII"JKOJV%NLM%̂OO#%#G[O%KPOGJ%"IGMG"M%]LV%POLJQ%LMQ%N"MVGQOJOQ%K"")%]PG#O%L#V"%PLUGM\%KPO%"II"JKTMGKS%K"%JON"MVGQOJ%KPOGJ%"]M%I"VGKG"M$%fOQGLKG"M%GV%L#V"%OVIONGL##S%]O##RVTGKOQ%̂"J%LQQJOVVGM\%4gg%ILJKGOV%GMU"#UOQ%hILJKS%HOHZOJV%LMQ%N"MVKGKTOMKVi%ZONLTVO%"̂%KPO%"II"JKTMGKS%K"%aNLTNTV$W&bb%%;TJGM\%L%NLTNTV)%OLNP%GMKOJOVKOQ%ILJKS%NLM%HOOK%VOILJLKO#S%]GKP%KPO%HOQGLK"J%L##"]GM\%KPO%ILJKS%K"%HLGMKLGM%L%PLJQ%I"VGKG"M%]PG#O%OjI#"JGM\%"KPOJ%"IKG"MV$&bk%%@PGV%GV%VGHG#LJ%K"%KPO%aN#"VOQ%Q""JW%VNOMLJG"%JÔOJJOQ%K"%OLJ#GOJ)%]POJO%#O\GV#LK"JV%NLM%KL#[%H"JO%̂JOO#S%]GKP"TK%KPO%ITZ#GN%VNJTKGMS$&bF%%%%&XY$%lL\OJ)%mnop4%M"KO%̀ q̀%m22%4gm6%>LJLP%r"MV[G)%s4m/7t%up/1g6vw%/7%5x2%y7/521%z5452m%{67tp2mm%5xp6ntx%|21/45/67}%~255/7t%6np%{/5/2m%471%z5p225m%�24vx%ym%~2mm67m%67%u255/7t%-g67t)%@l9%C$�$C$)%&)%*%h*+&Xi)%%PKKI(��]]]$LHOJGNLMZLJ$"J\�N"MKOMK�QLH�LZL�OUOMKV�QGVITKO�JOV"#TKG"M�#L]VNP""#�Z"V[OS�OVVLS�N"MKOVK�*+&X�OLVGM\�\JGQ#"N[�GM�KPO�TMGKOQ�VKLKOV�N"M\JOVV�KPJ"T\P�HOQGLKG"M�#OKKGM\�"TJ�NGKGOV�LMQ�VKLKOV�KOLNP�TV�#OVV"MV�"M�\OKKGM\�L#"M\$LTKPNPON[QLH$IQ̂$%%%&X̀�%z22%lL\OJ)%mnop4%M"KO%̀̀ $%%&b+�%�1$%%%&b&�%�1$%%%&b*�%z22%="JH%�JLMQ)%ym/7t%|21/45/67%s��2v5/02g��%f9;<C@9$�Af)%h>OIK$%*+++i)%PKKI(��]]]$HOQGLKO$N"H�LJKGN#OV�MZJLMQ*$N̂H$%%%&bX�%�1$%%&bb�%�1$%%%&bk�%�1$%%%&bF$%>LJLP%r"MV[G)%s4m/7t%up/1g6vw%/7%5x2%y7/521%z5452m%{67tp2mm%5xp6ntx%|21/45/67}%~255/7t%6np%{/5/2m%471%z5p225m%�24vx%ym%~2mm67m%67%u255/7t%-g67t)%@l9%C$�$C$)%&)%&̀%h*+&Xi)%PKKI(��]]]$LHOJGNLMZLJ$"J\�N"MKOMK�QLH�LZL�OUOMKV�QGVITKO�JOV"#TKG"M�#L]VNP""#�Z"V[OS�OVVLS�N"MKOVK�*+&X�OLVGM\�\JGQ#"N[�GM�KPO�TMGKOQ�VKLKOV�N"M\JOVV�KPJ"T\P�HOQGLKG"M�#OKKGM\�"TJ�NGKGOV�LMQ�VKLKOV�KOLNP�TV�#OVV"MV�"M�\OKKGM\�L#"M\$LTKPNPON[QLH$IQ̂$%%
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F#GH$IJKLIMN LOP QILRKLI#M IQ LOP SKJL LOKL J#MSITPMLIK$ILU IQ K $KVNP J#GH#MPML #S GPTIKLI#M KMT J#MLVKTIJLQ #RV M#LI#MQ #S TPG#JVKJU) WOIJO XK$RPQ LVKMQHKVPMJU%&Y'  Z#WPXPV) IM LOIQ JKQP) LOP J#MSITPMLIK$ J#MXPVQKLI#MQ N#IMN #M [POIMT J$#QPT T##VQ KVP WILO K GPTIKL#V) VKLOPV LOKM LOP #HH#QIMN HKVLU%&Y\  ]PJKRQP #S LOP GPTIKL#V̂Q MPRLVK$ MKLRVP KMT $KJ_ #S KRLO#VILU L# TPJITP KM #RLJ#GP) LOPVP KVP $ILL$P HR[$IJ J#MJPVMQ LOKL ̀RQLISU LVKMQHKVPMJU IM LOIQ JKQP%&Ya  9XPM Q#) GPTIKL#VQ QO#R$T [P VPbRIVPT L# OKXP cK H#$ILIJK$$U MPRLVK$ OIQL#VUd JKGHKINM T#MKLI#MQ #V HR[$IJ QLKLPGPMLQ GKTP IM SKX#V #S #MP HKVLU #V KM#LOPV W#R$T MPJPQQKVI$U TIQbRK$ISU LOPG S#V PGH$#UGPML [U IMQHIVIMN TIQLVRQL #V QRQHIJI#MQ #S [IKQ%e&f+ AXPVK$$) LOP TPG#JVKLIJ J#MJPVMQ KVP QR[QLKMLIK$$U #RLWPINOPT [U LOP [PMPSILQ #S GPTIKLI#M%  gPTIKLI#M OKQ LOP H#LPMLIK$ L# h&i cIMJVPKQP LOP MRG[PV #S LVR$U [IHKVLIQKM J#GHV#GIQP [I$$Q)e&f& h*i cG#XP $PNIQ$KLI#M L#WKVT LOP GITT$P #S LOP H#$ILIJK$ QHPJLVRG)e&f* KMT hji c![,PLLPV #VNKMIk!P, S#V J#GH$Pl IQQRPQ%e&fj  <S KMULOIMN) GPTIKLI#M QO#R$T [PJ#GP K cTPG#JVKLIJ M#VGe [PJKRQP IL VPJ#MJI$PQ WILO LOP XIQI#M #S LOP J#RMLVÛQ S#RMTPVQ%&fY mRVLOPV) QLKLPQ K$VPKTU RQP GPTIKL#VQ IM LOPIV $PNIQ$KLIXP HV#JPQQ) WOIJO J#R$T QPVXP KQ K G#TP$ S#V LOP SPTPVK$ N#XPVMGPML%&ff  m#V IMQLKMJP) LOP <$$IM#IQ nPMPVK$ CQQPG[$U KQ_PT ERTNP nPLLU L# $PKT K GR$LIoHKVLU GPTIKLI#M IM KM PSS#VL L# JVPKLP K QRJJPQQ#V L# K [I$$ LOKL WKQ WILOIM O#RVQ #S PlHIVIMN%&fp  @OP PlHIVKLI#M #S LOP [I$$ W#R$T OKXP GPKML LOKL LOP LP$PJ#GGRMIJKLI#MQ IMTRQLVU W#R$T N# RMVPNR$KLPT%&f'  9XPM LOIQ $##GIMN PlHIVKLI#M TKLP WKQM̂L PM#RNO L# PMJ#RVKNP KNVPPGPML [PLWPPM LOP #HH#QIMN H#$ILIJK$ HKVLIPQ%&f\  @ORQ) GPTIKLI#M QPVXPT KQ LOP _PU L# JVPKLIMN K [I$$ LOKL WKQ KJJPHLPT K$G#QL RMKMIG#RQ$U [PS#VP LIGP VKM #RL%&fa   &Y'% q1% KL &Y%  &Y\r s22 ]VKMT) tuvw4 M#LP &Y*%  &Yar q1%   &f+% n#MQ_I) tuvw4 M#LP &Yp) KL &*%   &f&r q1% KL &p%  &f*r q1% KL &'%  &fjr q1% KL &a%  &fYr s22 @#TT 8OI$IHQ) x6y/5/z4y x4w5/2t {2w2 3202w |2475 }6 ~2� @Z9 Z?mm<=n@A= 8A>@ hCRN% j&) *+&*) &(j* 8gi) OLLH(��WWW%ORSSIMNL#MH#QL%J#G�L#TToHOI$$IHQ�H#$ILIJK$oHKVLIPQoWPVPoMP�[�&\Ypa+j%OLG$%  &ff% n#MQ_I) tuvw4 M#LP &Yp) KL Y%  &fpr q1%   &f'r q1%  c]PJKRQP VPNR$KLI#M #S LOP LP$PJ#GGRMIJKLI#MQ IMTRQLVU IQ QRJO K J#MLPMLI#RQ IQQRP WILO QINMISIJKML KG#RMLQ #S G#MPU KL QLK_P) #XPV LOIVLU IMLPVPQLPT HKVLIPQ WPVP IMXILPT L# HKVLIJIHKLP IM GPTIKLI#M%e  q1r KL f%  &f\r q1% KL &a%  &far q1% KL f% 
17

Phipps: A Divided Nation: Political Polarization and Dispute Resolution

Published by Pepperdine Digital Commons, 2017



 !"#$%&'(%&&&)%*+&',% -%./0/121%345/67%89889:;<=9%;<>8?@9%:9>AB?@<A=%BCD%EA?:=CB%

&*F%

GH"IJKL%MKNKHO%PI"QKRH%LS"NTHI%HULVP#H%"W%XOKSJ%VHRKLNK"S%KS%#"ML#%#HJKO#LNK"S$&Y+%%GH"IJKLZO%MKNKHO%LSR%M"XSNKHO%OTLIHR%IHQHSXHO%LSR%[HIH%NLO\HR%[KNT%RHQKOKSJ%L%RKONIK]XNK"S%P#LS%W"I%NT"OH%IHQHSXHO$&Y&%%@TH%PLINKHO%[HIH%JKQHS%OKUN̂%RL̂O%N"%SHJ"NKLNH%LV"SJON%HLMT%"NTHI%LSR%KW%S"%LJIHHVHSN%[LO%PI"RXMHR)%NTH%P#LS%["X#R%V"QH%N"%LI]KNILNK"S$&Y*%%DKNT%NTH%LOOKONLSMH%"W%VHRKLN"IO)%LS%LJIHHVHSN%[LO%WKSL##̂%IHLMTHR)%NT"XJT%S"N%[KNT"XN%O"VH%ONILNHĴ%"S%NTH%VHRKLN"IOZ%PLIN$&Y_%>KVK#LI#̂)%="INT%̀LI"#KSL%PLOOHR%L%ONLNXNH%L##"[KSJ%NTH%OMT""#%]"LIR%N"%VHRKLNH%LŜ%KSLRHaXLMKHO%KS%NTH%OMT""#%]XRJHN%[KNT%M"XSN̂%M"VVKOOK"SHIO$&Yb%%>KSMH%NTH%PLOOLJH%"W%NTH%ONLNXNH)%N[HSN̂cSKSH%"W%NTH%NTKIN̂%VHRKLNK"SO%IHOX#NHR%KS%OXMMHOOWX#%OHNN#HVHSNO$&Yd%%C%PLINKMX#LI#̂%KSNHIHONKSJ%]̂PI"RXMN%"W%NTHOH%VHRKLNK"SO%[LO%NTH%O"MKL#%]"SR%NTLN%[LO%W"IVHR%RXIKSJ%PIKQLNH%M"VVXSKMLNK"SO%"W%NTH%VHRKLNK"S$&YY%%<S%NTLN%OKNXLNK"S)%#L[VL\HIO%WH#N%V"IH%M"VW"INL]#H%N"%HVPLNTKeH%[KNT%"SH%LS"NTHI)%]IHL\KSJ%R"[S%LRQHIOLIKL#%]LIIKHIO$&Y'%@TKO%OKNXLNK"S%IHWHIHSMHO%L%WH[%"W%NTH%PI"P"OHR%NTH"IKHO%NTLN%TLQH%#HR%N"%VHRKLNK"S$%%f"I%KSONLSMH)%NTH%KRHL%NTLN%#L[VL\HIO%OPHSR%#HOO%NKVH%N"JHNTHI%]HMLXOH%"W%NTHOH%NHMTS"#"JKML#%LRQLSMHVHSNO%KS%NILQH#KSJ)%IHOX#NKSJ%KS%#HOO%"W%NTHV%ONL̂KSJ%KS%DLOTKSJN"S%;$̀$%LSR%JHNNKSJ%N"%\S"[%"SH%LS"NTHI)%LO%IHWHIHSMHR%KS%NTH%="INT%̀LI"#KSL%MLOH$&YF%%<S%NTLN%MLOH)%]HKSJ%N"JHNTHI%KS%L%#HOO%W"IVL#%LSR%V"IH%O"MKL#%LNV"OPTHIH%[LO%]HSHWKMKL#%N"%NTH%RHQH#"PVHSN%"W%IH#LNK"SOTKPO%LMI"OO%NTH%LKO#H%LSR)%LO%L%IHOX#N)%NTH%RHMIHLOH%KS%NTH%LRQHIOLIKL#%SLNXIH%"W%NTH%#HJKO#LNXIH$&Yg%%>HM"SR)%NTH%NTH"Î%NTLN%VHRKLZO%"QHI[TH#VKSJ%LNNHSNK"S%N"%P"#KNKMO%TLVPHIO%P"#KNKML#%M"VPI"VKOH%KO%L#O"%TKJT#KJTNHR%KS%NTH%="INT%̀LI"#KSL%MLOH$%%="INT%̀LI"#KSLZO%#L[VL\HIOZ%OXMMHOO%KS%]XK#RKSJ%IH#LNK"SOTKPO%RXIKSJ%NTHOH%PIKQLNH%M"VVXSKMLNK"SO%IHL##̂%HQKRHSMHO%VHRKLZO%HWWHMN%KS%TLVPHIKSJ%M"VVXSKMLNK"S$%%%&Y+h%i1$%LN%Y$%%&Y&h%i1$%%%&Y*h%i1$%%%&Y_h%i1$%j9QHS%V"IH%O"%NTLS%PIKQLNH%PLINKHO)%P"#KNKMKLSO%LIH%"WNHS%OXOPKMK"XO%"W%HLMT%"NTHIk%NTXO)%jVHRKLN"IO%XOHR%LS%HQL#XLNKQH%VHRKLNK"S%ON̂#H%LO%"PP"OHR%N"%L%V"IH%NILRKNK"SL#%WLMK#KNLNKQH%ON̂#H$k%%i1$%%l̂%R"KSJ%O")%jNTH%VHRKLN"I%KO%V"IH%WIHH#̂%L]#H%N"%JKQH%LRQKMH%LSR%OXJJHON%HaXKNL]#H%IHO"#XNK"SO%"I%SH[%LQHSXHO%"W%O"#XNK"SO%N"%HUP#"IHk%LO%"PP"OHR%N"%jWLMK#KNLNKQH%VHRKLNK"S%KS%[TKMT%NTH%VHRKLN"I%R"HO%S"N%JKQH%LRQKMH%"I%VL\H%LOOHOOVHSNO$k%%i1$%%&Ybh%i1$%LN%'$%%&Ydh%i1$%%%&YYh%i1$%%%&Y'h%i1$%LN%F$%%&YFh%i1$%LN%'$%%&Ygh%i1$%LN%F$%
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GH#I $##JKLM NO P#OQ LRM#OKNOK#L NLS IRSKNOK#L TOHNORMKRT KL OQR U#$KOKVN$ $RMKT$NOKWR HRN$I) TRWRHN$ OQKLMT NHR RWKSRLO( X&Y OQRZ P#OQ UH#WKSR N UH#VRTT O# [QKVQ U#$NHK\NOK#L VNL PR T#$WRS) NLS ZRO X*Y [R SR$NZ KLV#HU#HNOKLM OQRI KLO# OQR $RMKT$NOKWR UH#VRTT PRVN]TR #̂ #]H SRI#VHNOKV L#HIT%  @Q]T) [R TQ#]$S HRV#LTKSRH #]H SRI#VHNOKV L#HIT%  @QR ̂#]LSRHT TN̂RM]NHSRS OQR U]P$KV ̂H#I OZHNLLZ NLS #WRH_V#LOH#$ OQH#]MQ N UH#VRTT #̂ VQRVJT NLS PN$NLVRT) NLS ZRO OQR U]P$KV KT NL NHI #̂ OQR M#WRHLIRLO NT I]VQ NT OQR R̀RV]OKWR KT%  aRVN]TR [R QNWR L# TZTORINOKV VQRVJ) OQR U]P$KV I]TO VQRVJ OQRITR$WRT%  C [NZ #̂ S#KLM OQKT [#]$S PR RLV#]HNMKLM OQR KIU$RIRLONOK#L #̂ OQRTR ONVOKVT KL #]H $RMKT$NOKWR UH#VRTT% 8C:@ <<<( bA=bB?><A= CT CIRHKVN $##JT ̂#H[NHS O# OQR *+&c UHRTKSRLOKN$ R$RVOK#L) KO KT NUUNHRLO OQNO CIRHKVNL U#$KOKVT KT VQNLMKLM%&'+  @QR HKTR #̂ VNLSKSNORT T]VQ NT aRHLKR >NLSRHT NLS ;#LN$S @H]IU RWKSRLVRT OQR MH#[KLM T]UU#HO ̂#H R̀OHRIKTOT%&'&  a#OQ VNLSKSNORT U$NZ #L OQR MH#[KLM NLMRH NLS ̂RNH OQNO OQR U]P$KV QNT [KOQ OQR M#WRHLIRLO%&'*  @Q]T) NO OQR I#IRLO) dOQR NLMHZ W#KVRT NHR OQR $#]SRTO KL OQR H##I%e&'f b$RNH$Z) LNOK#LN$ NLMRH KT IKTU$NVRS%  <̂ OQR CIRHKVNL UR#U$R NHR NLMHZ NLS ̂RNĤ]$ #̂ #]H M#WRHLIRLOgT $NVJ #̂ UH#S]VOKWKOZ #H NVOK#L KL VRHONKL U#$KVZ KTT]RT) R̀OHRIKTI KT L#O OQR NLT[RH%  ;KWKSRS $RMKT$NO]HRT NHR L#O UH#S]VOKWR) NLS VQNLVRT NHR) [KOQ NL R̀OHRIR UHRTKSRLO) OQR CIRHKVNL M#WRHLIRLO [K$$ V#LOKL]R N$#LM NL ]LUH#S]VOKWR UNOQ%  hRSKNOK#L NLS LRM#OKNOK#L ONVOKVT [#]$S UH#WKSR N UH#VRTT ̂#H $RMKT$NO]HRT O# #WRHV#IR OQKT SKWKTK#L%  G#H OQR TNJR #̂ TRV]HKLM N UH#S]VOKWR NLS R̂̂KVKRLO SRI#VHNVZ) [R I]TO RLV#]HNMR OQR KIU$RIRLONOK#L #̂ OQRTR ONVOKVT ̂#H d!O,QR CIRHKVNL TUKHKO [RNHT L# U#$KOKVN$ $NPR$%  <L TRHWKVR O# #OQRHT NLS ZRT) KL TNVHK̂KVR ̂#H #]H V#]LOHZ) OQRHR NHR L# :RU]P$KVNLTi OQRHR NHR L# ;RI#VHNOTi OQRHR NHR #L$Z CIRHKVNLT%e&'j     &'+% 8RORH D% >ORWRLT#L) kl45 m7/5/2n o2p7/2 q4712pn 471 .674r1 sptuvw -7x2py) @z9 DC>z<={@A= 8A>@ XENL% *c) *+&cY) QOOUT(||[[[%[NTQKLMO#LU#TO%V#I|LR[T|OQR_K̂̀|[U|*+&c|+&|*c|[QNO_PRHLKR_TNLSRHT_NLS_S#LN$S_OH]IU_QNWR_KL_V#II#L_OQRZHR_NLMHZ_NLS_UH#]S_#̂_KO|%    &'&% }1%  &'*y }1%   &'fy }1%   &'j% E#QL ~RHHZ) �6uu27�2u275 -11p2nn 45 o21�6p1 �/xl q�l66r /7 s6r216� �l/6) @QR CIRHKVNL 8HRTKSRLVZ 8H#�RVO XE]LR c) *++jY) QOOU(||[[[%UHRTKSRLVZ%]VTP%RS]|[T|�UKS�*FcFF% 
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