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1- What is bankruptcy 
a. What happens once the petition is filed 

i. Creditor committee meeting 
ii. Examination of debtor 

b. What is an automatic stay 
c. What is exempt 

i. 75% of wages/pension/ homestead/ cheap car/personal belongings 
ii. $23K equity in home/$3700 car/$1600 jewelry 

iii. Ch support 
iv. Student loans 

d. What are the penalties of violating the stay 
e. Can I avoid the stay- MFR 
f. Pre-petition v. post petition 
g. discharge 

2- What kinds of bankruptcy filings 
a. Chapter 7 

i. Means test 
ii. Full liquidation 

iii. Carve out the house 
iv. Dismissal- impact on Foreclosure 
v. Personal liability  and re affirming debt 

b. Chapter 13 
i. Restructure debt 

ii. Five year plan 
iii. Carve out some creditors 
iv. Priority v. non priority 
v. Strip liens/cram downs 

vi. Payments to the trustee or to creditors 
vii. Work outs/   

c. Chapter 11 
i. Business reorganization 

ii. Five year plan 
iii. Strip liens/ cram downs 
iv. Creditor committee 
v. Blanket security interest in inventory 

vi. First day motions-  
1. Executory leases 
2. Adequate protection 
3. Use assets to continue business- payroll 



d. Chapter 9 
i. Municipal bankruptcy 

e. Chapter 12 
i. Farmers 

3- Impact on divorce 
a. File jointly 
b. Impact on joint marital property v. joint BK property 
c. What is an estate 

4- Impact on business 
5- Impact on personal 
6- Most likely causes- medical, divorce, loss of job 
7- Most commonly arising out of foreclosure 

a. Bank must stop foreclosure 
b. Inform sheriff if impending sale 

8- Long term impact- 
a. Credit score 
b. Can’t refile for 7 years 
c. Limit some employment opportunity 
d. Financial flexibility 
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